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\ 4 Please read the following license agreement carefully.

CHAOS GROUP V-RAY SOFTWARE LICENSE AGREEMENT

IMPORTANT - READ CAREFULLY:

By accepting this software, you agree to be bound by the terms and
conditions of this License Agreement. These are the only terms upon which
Chaos Group V-Ray is licensed.
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Chaos Group Ltd {The Company] is empowered, and has agreed in
consideration of the payment by you of the license fee hereunder to grant you
a personal non-exclusive, non-transferable limited license to use the enclosed
program (the ‘software’ or 'V-Ray’) in accordance with the terms and
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